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Abstract

The study aimed to identify the impact of the financial structure of the market value
of the listed companies at Khartoum market Stock Exchange, and to know the effect
of financing indebtedness on the market value of these companies. also aimed to show
the role of Khartoum market Stock Exchange to provide the necessary funding for
companies listed under it, and to reach at theoretical and practical results that will
benefit the decision makers in the construction of an optimal financial structure. The
study followed the historical, descriptive, analytical approach, and statistical methods
in analyzing the data. The research hypotheses are as follows: There is statistically
significant relation between the financial structures of the listed companies at the
Khartoum market Stock Exchange and their increased market value. There is
statistically significant relation between the use of the listed companies at the
Khartoum market Stock Exchange for loans in their financial structures and their
market value. There is statistically significant relation between the financial structure
of listed companies of the Khartoum market Stock Exchange and their growth. The
study reached the following findings; The study showed that 63.3% of the proportion
of respondents assert that the Khartoum market Stock Exchange allows the listed
companies of different funding sources, the market value of the companies is affected
by their financial structures, and the study further showed that 63.8% of respondents
assert that the debt in funding in the financial Structure provide companies with the
taxation benefits that increases net cash flows and thus maximizing her market value,
and The study also showed that 63.8% of respondents assert that the financial
Structure of the companies listed at Khartoum market Stock Exchange increases their
growth. The study recommended the followings: Take advantage of the various
sources of funding provided by the Khartoum Market Stock Exchange in the
construction of suitable funding sources, the financial Structures of the companies
should comprise of a mixed sources To take advantage of every source advantage of
these resources and achieve a greater return, relying on the loans funding at relatively
large in order to take advantage of the tax savings provided by debt financing.

Keywords: Financial structure, market value, competition.
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