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Abstract

This study aims to activate the Letter of credit theory by guaranteeing the
bank's right of credit to the customer(The buyer). We are in front of Letter of credit
which the bank opened at the customer's request(The buyer) for the seller. Is
characterized by the inability of the bank to return or cancel, even if requested by
the same customer, as long as the letter was addressed to the beneficiary (the
seller) and became aware of it.

The irrevocable Letter of credit, as well as the beneficiary's ability to obtain
the price of the goods by the bank, makes it possible to guarantee the fulfillment of
the price of the goods in the event of submission of the required documents and
respect all the conditions stipulated in the text of the accreditation. With or without
the consent of all parties, an appropriate solution to the fulfillment by the parties of
the obligations arising between them, which would reduce the risks to which the
parties to the documentary relationship may be exposed.

Keywords: Letter of credit( L / C), Customer (Buyer), Beneficiary (Seller), Bank
(Credit), Bank for Accreditation.
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