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The extent of the Lebanese banks' commitment to International Accounting
Standard 29 (Financial Reporting in Hyperinflationary Economies) in
preparing their financial statements for the year 2020

Abstract

In this study, the researcher sought to identify the extent of the Lebanese banks
commitment to applying the International Accounting Standard 29 (Financial
Reporting in Hyperinflationary Economies) in preparing their financial statements
for the year 2020 in light of the economic crisis and inflation that Lebanon suffers
from, by identifying the types of And the causes of inflation, the accounting
relationship to inflation, and identifying the relationship of 1AS 29 standard with
countries with an economy characterized by runaway inflation. The study is based
on a basic assumption that there is no indication that Lebanese banks are
committed to applying IAS 29 in preparing their financial statements for the year
2020, from which the following assumptions are branched:

1. The first sub-hypothesis: There is no indication that the requirements for the
application of the international standard IAS 29 legal and professional are
available.

2. The second sub-hypothesis: There are some legal and professional difficulties
and obstacles in the Lebanese business environment that prevent the application of
IAS 29 International Standard.

The results of the study showed the following:

- There is no indication that the legal and professional requirements of IAS 29 are
met, indicating that Lebanese banks have not applied IAS 29.

- There are some legal and professional difficulties and obstacles in the Lebanese
business environment that prevent the application of the International Standard
(IAS 29), and consequently the failure of Lebanese banks to apply International
Standard (IAS 29) in preparing their financial statements for the year 2020.

Keywords: Inflation, IAS 29, Financial Statements.
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