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Abstract

The study examined the extent of commitment of agricultural The The
research discussed the agricultural firms' level of commitment as regards
the application of the accounting standard numbered as fourty-one, which
Is concerned with the quality of financial data, furthermore, with its
interpretation, features, and constituents.The author of this article has
employed the analytical descriptive method (research) and utilized a
questionnaire for this research. By means of this above-mentioned
questionnaire, the date was collected from what was labelled as the
"research community”™ which consisted of one-hundred and ninety-six
members who work as accountants and Accounting experts for Lebanese
agricultural firms.The conclusion of of this research stated that the
Lebanese agricultural firms are committed to the application of the
international accounting standard numbered as fourty-one in regard to the
balance sheet abd the income statement.Moreover, the research has
recommended several issues, of which few points are listed as follows:
Accounting firms and and associations need to agree upon a unified and
clear method as regards obtaining the fair value of the biological assets
and crops, for that increases the possibility of comparing and
understanding the financial data through applying the most appropriate
method available, given that the accounting standard number fourty-one
stated no favoured method for measurement.Lebanese accounting
association and agricultural firms need to coordinate so as to decide in the
empowerment of accountants through trainings; and that in accordance
with new trends and developments that are related to the methods of
measuring the vital changes of the biological assets which reflect the fair
value in the financial data.

Keywords: International Accounting Standard No. 41, Agricultural
Accounting, Accounting Disclosure, Accounting Measurement, Quality
of Financial statements, Lebanese Agricultural Companies.
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